
 

 

TWENTY-FIRST SUNDAY IN ORDINARY TIME                                        August 26, 2012 
June 2012 
Report to Parishioners                                  St. Therese Catholic Church 
PARISH STATEMENT OF ACTIVITIES & CASH FLOWS                          Fiscal YTD                                        Budget 
                                                                                                                        Actual                                              Annual 
Operating Revenue 
 Offertory        1,213,554.75    1,275,000.00 
 Unrestricted Donations & Other Support          44,170.51          18,000.00 
 Fundraising Income                120.00          0.00 
 Religious Formation Fees           67,250.77                                     65,500.00 
 Day Care/Preschool Tuition and Fees            66,844.08                                     40,000.00 
 Other Fees and Misc Income          31,359.74                                     25,500.00 
 Total Operating Revenue                                                                1,423,299.85                               1,424,000.00 
Operating Expenses 
 Ministry & Liturgy          235,174.97                                  274,964.79 
 Religious Formation           205,279.62                                  228,497.00 
 Charity/Outreach             41,292.75                                    51,000.00 
 School Subsidy              18,306.64                                    18,000.00 
 Preschool Program Expenses            81,044.84                                    92,233.00 
 Facilities Expenses            285,027.61                                 292,830.36 
 Diocesan Assessments            216,496.15                                 197,847.00 
 General & Administrative Expenses                                                    224,374.82                                 225,840.85 
  Total Operating Expenses                                                   1,306,997.40                              1,381,213.00 
 
Net Operating Activity                                                                                       116,302.45                                   42,787.00 
 
Capital Activity 
 Receipts          1,065,625.07                              1,210,000.00 
Net Capital Activity, excluding debt principal pmts                                         1,065,625.07                              1,210,000.00 
 
Restricted Donations (other than capital) 
 Received                  1,000.00                                            0.00 
Net Restricted Activity (other than capital)               1,000.00                                            0.00 
 
Total Surplus (Deficit) Before Depreciation       1,182,927.52                              1,252,787.00 
 
PARISH STATEMENT OF FINANCIAL POSITION                                     End of Period        Beginning of Fiscal Year 
Assets 
 
 Checking Account Balances - Operating           115,728.29                                271,481.19 
 Checking Account Balances - Other          1,073,283.63       0.00 
 Savings Accounts - Operating Reserves         1,817,401.55                            2,552,574.79 
 Endowment Accounts               137,050.43                               137,050.43 
 Receivables and other Current Assets                                                     23,207.73                                          0.00 
 Property, Plant and Equipment                                                            7,176,467.22                            6,192,793.69 
 
Total Assets             10,343,138.85                           9,153,900.10 
 Liabilities and Net Assets 
  Liabilities 
   Accounts Payable and Accrued Expenses               4,334.92                                  1,493.99 
   Custodial Obligations         702.30                                         0.00 
   Other Liabilities                 25,510.50                                22,742.50 
  Total Liabilities                                          30,547.72                                24,236.49 
  Net Assets           10,312,591.13                           9,129,663.61 
Total Liabilities and Net Assets           10,343,138.85                           9,153,900.10 
 



 

 

FROM FINANCE COUNCIL 
 
Overall, St Therese had a positive year, financially speaking.  During the past fiscal year, 
which ran from July 2011 to June 2012, we completed our parking lot expansion, collected 
over $1 million for the construction of a new church, and started a preschool program. We are 
blessed to have a growing and vibrant parish community and a dedicated staff. 
 
Income & Expenses 
 
We were very close in meeting our income goals, a majority of which is from your offertory.  
With few exceptions, parish offertory collections fund the majority of our programs, including 
education.  While we did not meet our offertory goal for the year, other donations and income, 
offset this deficit.  Additionally, our offertory was used to cover a Diocesan Support Appeal 
shortfall of approximately $21,000 and a shortfall in the Priest’s Retirement Fund of almost 
$19,000.  Through diligent monitoring of expenses and reductions in spending by our staff, we 
were able to spend less than budgeted to match our reduced offertory.  The result of this re-
duced spending, however, is that we are not always able to achieve targeted improvements in 
areas laid out in our Parish Plan. 
 
Capital Campaign & Expenses 
 
After our parking lot expansion this year and thanks in part to the $1 million collected from the 
capital campaign, our balance on hand for the new church is approximately $2.8 million.  Once 
we meet the diocesan target of $3.6 million in combined paid contributions and pledges, our 
final goal before beginning construction will be to demonstrate to the diocese that we will be 
able to repay any new construction debt and sustain ongoing operations through our income 
(offertory).  As you can see by our sign at the main entrance, we are getting close and the cam-
paign committee is hopeful we can reach this target soon! 
 
In addition to saving for a new church, we must maintain our existing buildings which are ag-
ing and need regular maintenance.  Some of the air conditioning units on our existing church 
building are over 20 years old!  To date, we have been fortunate enough to be able to repair 
these units, but at some point, they will need to be replaced. 
 
We are grateful for the continued generosity of our parishioners and the disciplined manage-
ment of our finances by our parish staff. We will continue to rely on both of these components 
as our parish grows. 


